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Course Objectives

This course is constructed to familiarize students with the skills of modern

macroeconomic theory at the graduate level.

model,
determined.

Models are developed to explain how growth
real business cycles, Keynesian theory and microeconomic foundation models are
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1 |Educate postgraduate students with profess1ona1 knowledge and empirical skills for

further academic research.
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A |[Mathematical analysis skills: Mastering in application of o
mathematical theories and game theory in analyzing economic
1ssues.
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Empirical analysis skills: Mastering in application of
statistics and econometrics in data collection and examination
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C Microeconomic perspective: Thorough understanding of

microeconomic theories and relevant application
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D [Macroeconomic perspective: Thorough understanding of ®
macroeconomic theories and relevant applicatio
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E |Employment opportunities: Capabilities of working on important ®
policy and decision challenges in business and government
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F |Communication skills: Having a clear mind and capablllty in ®
writing a professional academic report
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Course Outline

Topic 1: Introduction (chapter 1)

Topic 2: The Centralized Economy (chapter 2)
Topic 3: The Decentralized Economy (chapter 4)
Topic 4: Economic Growth (chapter 3)

Topic 5: The Monetary Economy (chapter 8)

Topic 6: Imperfectly Flexible Prices (chapter 9)
Topic 7: The Open Economy (chapter 7)

Topic 8: Nominal Exchange Rates (chapter 12)
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Resources Required (e.g. qualifications and expertise, instrument and equipment, etc.)
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Miscel laneous

Macroeconomic Theory, 2nd Edition, Michael Wickens, 2012, Princeton, NJ: Princeton
University Press.




