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Course Objectives

This 1s a graduate level course in advanced m acroeconomics.

[t 1s designed for the

first year doctoral students in the department of economics. This course will build up
students’ knowledge stock about the current state of advanced macroeconomic research

and sharpen their ability to conduct and evaluate economic analyses of issues relating
to monetary and financial macroeconomics.
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1 |Foster potential talents with professional knowledge and empirical skills in

economics
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A |Mathematical analysis skills: Mastering in advanced application

of mathematical theories and game theory in analyzing economic

1ssues.
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Empirical ana1y51s skllls: Mastering in advanced application of
statistics and econometrics in data collection and examination
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C [Microeconomic perspective: Thorough understanding of advanced

microeconomic theories and relevant application
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D [Macroeconomic perspective: Thorough understanding of advanced ®
macroeconomic theories and relevant application

BEw A CERFRILCAEDFIEE R I REN S o

B Employment opportunities: Capabilities of advanced working on
important policy and decision challenges in business and
government
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F |Communication skills: Having a clear mind and profound ablllty
in presenting advanced professional academic research
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Course Outline

Our selected topics include
the evolutions in the modern macroeconomics, money, inflation,
monetary theory , economic growth, business cycles, the role of financial markets, and
international
macroeconomics.
Course Outline
1. Introduc tion to Macroeconomics
Evolutions in Modern Macroeconomics
2. The Monetary Theory and The Empirical Studies
[. The Classical Quantity Theory of Money
[I. The Role of Money , Money, Prices and Issues on Hyperinflation
I[II. Inflation and Monetary Policy
IV. Monetary Policy Shocks, Monetary Aggregates and Output
3. Economic Growth and Business Cycles
I. Business Cycle Fluctuations in the U.S. and other Countries
II. Real Business Cycles
ITI. The General Equilibrium and the Stochastic GE Models
4. Open Economy Macroeconomics
[. Money and Exchange Rates
5. Financial Market s and The Macroeconomy
I. Asset Prices, Consumption, and the Business Cycle
II. Psychology, Behavioral Finance and Macroeconomics
ITI. Human Behavior and the Efficiency of the Financial System
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Resources Required (e.g. qualifications and expertise, instrument and equipment, etc.)
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Course Requirements and Suggested Teaching Methods

The course will be conducted in English. Students should have the ability to study,
present papers, and interact with international students and the instructor in English.
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