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Course Objectives

This is an introductory course in macroeconomics. It focuses on helping students to
understand the basic principles of macroeconomics and the applications of theories in
daily life. Basically, macroeconomics examines the functioning of the economy as a
whole, and it looks at how large components of an economy operate. Thus, we will
discuss macro-relevant issues such as national income/consumption, government
expenditure, unemployment, inflation, interest rates and balance of payment and many
others. After learning these topics, you will be much better equipped to anticipate
and to deal with large system-wide changes in market conditions.
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Course Outline

Chapter 23 Measuring a nation’ s income

Chapter 24 Measuring the cost of living

Chapter 25 Production and growth

Chapter 26 Saving, investment, and financial system

Chapter 28 Unemployment

Chapter 29 The monetary system

Chapter 30 Money growth and inflation

Chapter 35 The short-run trade-off between inflation and unemployment
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