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Course Objectives

This course introduces the fundamental concepts of financial accounting. Throughout
the course, students will learn how to read and prepare financial statements, as well
as how to utilize accounting information to improve decision-making. By the end of
this course, students will achieve the following objectives:

1. Grasp Fundamental Concepts of Accounting: Students will develop a solid grasp
of the ethics, principles, and assumptions of accounting.
2. Navigate the Accounting Cycle: The course will guide students through the

accounting cycle, offering insights into each step involved in processing financial
transactions. This knowledge will provide a holistic view of how financial data is
1dentified, processed, and transformed into informative reports.

3. Comprehend Financial Statements: Students will learn to prepare primary
financial statements such as income statement, retained earnings statement, and
statement of financial position. Further, they will develop basic skills in analyzing
these statements to glean insights into a company s financial health.

4. Recognize the Importance of Internal Controls: The course will highlight the
significance of effective internal controls in preventing fraud.
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Ch.1 Accounting in Action

Ch. 2 The Recording Process

Ch. 3 Adjusting the Accounts

Ch. 4 Completing the Accounting Cycle

Ch. b5 Accounting for Merchandise Operations
Ch. 6 Inventories

Ch. 7 Fraud, Internal Control, and Cash
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Resources Required (e.g. qual1flcat10ns and expertise, instrument and equipment, etc.)

Students are responsible for reading the chapters. The instructor will post additional
lecture notes for further clarification of the accounting principles covered via e-
learning website. For the first semester, students will be exposed to the study of

accounting principles and procedures such as journalizing, posting, and the
preparation of financial statements in accordance with international financial
reporting system, and other selected topics.
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