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HAz4w it Course Description

This is an advanced course in Open Economy Macroeconomics. Students are required to write a term
paper and take the midterm and final exam.The textbook should not be the only source of obtaining
knowledge for international finance. Taking class notes, reading journals, newspapers, magazines,
and browsing websites of related topics are highly recommended

#A2 P &  Course Objectives

Events in the international monetary and financial markets such as the Asian financial crises,
European monetary union, Mexican peso devaluation --- have had impacts not only on a single country
but on a broader region. Having knowledge in the field of International Finance is becoming more and
more important in this modern world. This course intends to cover the topics ranging from exchange
rate systems, balance of payments, international financial market integration, and economic policy
under an open economy framework. It will provide students who are interested in advanced study with
a solid background in Open Economy Macroeconomics. For students who are ambitious in the growing
global business, it will also offer basic knowledge tools for business and investment decisions in
the future
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Using quantitative methods to analyze and solve problems.
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Equipped with the ability to analyze finance.
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Using information technology to analyze, integrate, and present data.
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Equipped with a global vision and specialized foreign language proficiency.
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E |Equipped with the ability to master topics of finance and economy, and other current .

news, and to diagnose financial and economic tendencies.
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F Equipped with basic knowledge of management in general.
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¥ #% & B # Teaching Schedule & Content

F =< Week R % Subject/Topics % XRemarks




1 Introduction to International Financ

2 National Income Accounting and the Balance of Payments
3 National Income Accounting and the Balance of Payments
4 Exchange Rates and the Foreign Exchange Market

5 Money, Interest Rates, and Exchange Rates

6 Money, Interest Rates, and Exchange Rates

7 Price Levels and the Exchange Rate in the Long Run

8 Price Levels and the Exchange Rate in the Long Run

9 #p ¢ ¥ i Midterm Exam

10 Output and the Exchange Rate in the Short Run

11 Fixed Exchange Rates and Foreign Exchange Intervention
12 Fixed Exchange Rates and Foreign Exchange Intervention
13 The International Monetary Systems

14 The International Monetary Systems

15 Optimum Currency Areas and the European Experience

16 Financial Globalization: Opportunity and Crisis

17 Developing Countries: Growth , Crisis, and Reform

18 # & ¥ 3% Final Exam

% % ¥ & Teaching Strategies

WHE P Lecture

& 23 #Group Discussion

H s Miscellaneous: term paper and presentation
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Performance 10% v v
#9324 Midterm Exam 30% v
%% 4 Final Exam 40% v
i¥%¥ =% Homework and/or 0
Assignments 10% 4
# & Miscellaneous 0
(term paper) 10% v
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Grading & Assessments Supplemental instructions
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Textbook & Other References (Title, Author, Publisher, Agents, Remarks, etc.)

International Economics: Theory and Policy, 10th edition, by Paul R. Krugman, Maurice Obstfeld, and
Marc J. Melitz, Addison Wesley, Pearson International Edition
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Teaching Aids & Teacher’ s Website (Personal website can be listed here.)
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