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International Finance Analysis

EC__50360 經濟學系
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碩士

3.0/3.0選修 Elective

/王友利

課程描述  Course Description

This is a course offered to the first year Master or Doctoral students who are interested in the
field of International Finance. We also encourage the fourth year college students who are interested
in pursuing higher degree in Economics to take this course. We will offer lectures in basic
international finance theories and train students in reading advanced papers in the related topics of
this field. Since this subject covers a broad range of topics. We will stress on both theories and
empirical work on selected topics in this course. Students are trained to assimilate the materials by
further paper reading and class presentations. After taking this course, students will have better
knowledge in writing an academic paper in the field of International Finance. They will also be
better equipped with the skills of data collections, presentations, and analytical ability to work in
the real globalized world.

課程目標   Course Objectives

圖示說明Illustration ：● 高度相關 Highly correlated ○中度相關 Moderately correlated

授 課 進 度 表 Teaching Schedule & Content

週次Week 內容 Subject/Topics 備註Remarks

1
Introduction
Getting a Sense of Exchange-Rate Time Series.

2 The Balance of Payments and the Macroeconomy

3 Exchange Rates and the Foreign Exchange Market

4 The Interest Parity Condition and Hedging Foreign Exchange Exposure

5
Foreign Exchange Market Microstructure

Foreign Exchange Market Efficiency

6 Empirical Research on Nominal Exchange Rates

7

International Price Levels and the Real Exchange Rate, PPP, Law of
One Price
Dornbusch overshooting model

8

Productivity Differences and the Harrod-Balassa-Samuelson Effect

Money and Exchange Rates
The Monetary Model of Exchange Rates under Flexible Prices



9 期中考試週 Midterm Exam

10 Happy Birthday NDHU (No Class)

11 NDHU Sports Day (No Class)

12 The Mundell-Fleming Open-Economy Model

13
The Supply Side of the Economy

The Aggregate Demand/Aggregate Supply Model

14 Exchange Rate Crises

15

International Financial System,

Fixed Exchange Rates and Foreign Exchange Intervention

Special Topics on Fixed Exchange Rate Countries

16

Optimal Currency Areas and the European Experience

Financial Globalization: Opportunity and Crisis

Developing Countries: Growth, Crisis, and Reform

17
International Investment, International Banking, and International
Financial Markets

18 期末考試週 Final Exam

配分項目
Items

學期成績計算及多元評量方式 Grading & Assessments

配分比例
Percentage 測驗

會考

多元評量方式 Assessments

實作
觀察

口頭
發表

專題
研究

創作
展演

卷宗
評量

證照
檢定

其他

教  學  策  略  Teaching Strategies

課堂講授 Lecture 參觀實習 Field Trip

其他Miscellaneous:

分組討論Group Discussion

平時成績 General
Performance

10%

期中考成績 Midterm Exam 30%

期末考成績 Final Exam 30%

作業成績 Homework and/or
Assignments

10%

其他 Miscellaneous
(paper presentation)

20%

評量方式補充說明
Grading & Assessments Supplemental instructions



The Economics of Exchange Rates, Lucio Sarno and Mark P. Taylor, Cambridge University Press. (ST)

Foundations of International Macroeconomics, Maurice Obstfeld and Kenneth Rogoff, the MIT press,
1997. (OR)

Handbook of International Economics, edited by G. Grossman and K. Rogoff, Amsterdam:North-Holland.
(HB)

International Economics, 9th edition, Paul Krugman, Maurice Obstfeld, and Marc J. Melitz, Pearson
Education Limited, 2012. (KOM)

International Finance and Open-Economy Macroeconomics, Theory, History, and Policy, Hendrik Van den
Berg, World Scientific, 2010. (HVB)

Other readings will be announced later in the class
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 其他補充說明 (Supplemental instructions)


