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HAz4w it Course Description

This is a graduate-level course in advanced macroeconomics. It is designed for the first year
doctoral students in the department of economics. Our selected topics include money, price level,
monetary policy, business cycles, the role of financial markets, and international macroeconomics.

#A2 P &  Course Objectives

This course will build up students’ knowledge stock about the current state of advanced
macroeconomic research and sharp their ability to conduct and evaluate economic analyses of
issues relating to advanced macroeconomics.
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Course Objectives

Basic Learning Outcomes and Dept.’” s

Education

Objectives

B A FTac 4 Ll ab AV I BT o et BF 8 F b (R SAGRATS 4 - Mathematical
A |analysis skills: Mastering in application of mathematical theories and game theory .
in analyzing economic issues.
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B |47 ° Empirical analysis skills: Mastering in appllcatlon of statistics and
econometrics in data collection and examination

C MepLe A B B HSAE M A e R - Microeconomic perspective:
Thorough understandmg of microeconomic theories and relevant application
D TEREARZERL UL EARS M %2 B - Macroeconomic perspective: ®

Thorough understandmg of macroeconomic theories and relevant application

B LN A CERERREAEE R MR REN 4 - Employment opportunities: Capabilities
of worklng on important policy and decision challenges in business and government

B AENA LB GRS BT ERE XL - Conmunication skills:
F |Having a clear mind and profound ability in presenting professional academic
research
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¥ % i& B % Teaching Schedule & Content

#F =% Week R % Subject/Topics # :xRemarks

1 Introduction




Evolutions in Modern Macroeconomics

Blanchard, 0., What Do We Know About Macroeconomics that Fisher and

2 Wicksell Did Not? QJE, Nov. 2000, 1375-1410
Woodford, M., Revolution and Evolution in Twentieth-Century
Macroeconomics. June 1999
3 The Role of Money
BF, Ch4
Money, Prices, and Issues on Hyperinflation
4 BF Ch 10. 2
Romer Ch 10
Cagan, Phillip, 1956, “The Monetary Dynamics of Hyperinflation,”
5 In Milton Friedman (ed.) Studies in the Quantity Theory of Money,
University of Chicago Press.
6 Christiano, L, Eichenbaum M., and C. Evans, Monetary Policy Shocks:
What Have We Learned and to What End? HB, Vol. 1A, Ch 2
7 Spring Break
Stock and Watson, Vector Autoregressions, JEP, Fall 2001, 101-115
G Freeman, S. and F. Kydland, 2000, Monetary Aggregates and Output,
AER, pl125-35
9 #p ¢ ¥ EiF Midterm Exam
10 Monetary Policy, BF, Ch 11.1, 11.2, Romer Chl0
Business Cycle Fluctuations and Facts
BF, Ch 1.
11
Stock and Watson, Business Cycle Fluctuations in U.S. Macroeconomic
Time Series, HB, Vol. 1A, Ch 1.
Real-Business-Cycle Theory
Romer, Ch 4
BF, Ch 7
12 Kydland, F. E. and E. Prescott., Time to Build and Aggregate
Fluctuations, Econometrica, Nov. 1982, pl1345-70
Prescott, E.C., Theory Ahead of Business Cycle Measurement,
Quarterly Review, Federal Reserve Bank of Minneapolis, Fall 1986.
King, R. and S. Rebelo, Resuscitating Real Business Cycles, HB,
Vol. 1B, Ch 14.
13
Rebelo, S., Real Business Cycle Models: Past, Present and Future,
Scandinavian Journal of Economics, June 2005, p217-238
14 Topics on Open Economy
OR, Ch 4
15 Money and Exchange Rates under Flexible Prices
OR, Ch 8
Financial Markets and the Macroeconomy
BF Ch 10. 1
16
Campbell, Asset Prices, Consumption, and the Business Cycle, HB,
Vol. 1C, Ch 19
17 Shiller, Human Behavior and the Efficiency of the Financial System,
HB, Vol. 1C, Ch 20
18 # % ¥ 3% Final Exam




% % K % Teaching Strategies

¥ P Lecture & w3t #Group Discussion |:| %2B9 Y Field Trip
|:| H i Miscellaneous:

B AFr52 5 AEE 3 8 Grading & Assessments

e 5 Fe A 1 b / 5 g 5‘/ Assessments
[tems Percentage ’?‘if ;;; ,;E; i;{ 2 :; :‘1;; gﬁi Hi
o | v | v | v
Hd ¥4 Midterm Exam 30% v
4+ 24 Final Exam 40% v
A; i ;1 m'é; nlgzmework and/or 10% v v v
b disetlaeone | .
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Grading & Assessments Supplemental instructions

FPE05337 (30 7% 3% FEp wF)
Textbook & Other References (Title, Author, Publisher, Agents, Remarks, etc.)
Lectures on Macroeconomics, Olivier Jean Blanchard and Stanley Fischer, MIT Press. (BF)
Advanced Macroeconomics, David Romer, McGraw-Hill International Edition. (Romer)

Foundations of International Macroeconomics, Maurice Obstfeld and Kenneth Rogoff, MIT Press. (OR)
Handbook of Macroeconomics, Taylor and Woodford, Vol. 1A, 1B, 1C, North-Holland. (HB)
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Teaching Aids & Teacher’ s Website (Personal website can be listed here.)

H @ v P (Supplemental instructions)




