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HAz4w it Course Description

This course provides an introduction to price theory and regulatory economics, and is the first
microeconomic theory course in the graduate study. Some components of the course are designed to
teach material that all graduate students should know while others are used to introduce
methodologies. Topics include: the theory of the firm and individual choice, markets and competition,
tools and the application to price theory, basic game theory, market failure and regulation. The
course 1s designed for students at the Master Degree level and a general knowledge of economics at
the postgraduate level is assumed
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¥ #% & B # Teaching Schedule & Content

#F = Week R % Subject/Topics % 3xRemarks
1 Introduction
2 Preference Relations:Preference Relations vs. Choice Rules
3 Preference Relations:Preference Relations vs. Choice Rules
4 Preference and Choice: The Relationship between Preference

Relations and Choice Rules

Preference and Choice: The Relationship between Preference
5 Relations and Choice Rules
Consumer Choice:

6 Consumer Choice: Commodities, The Consumption Set

7 Consumer Choice: Competitive Budgets
Consumer Choice: Demand Functions and Comparative Statics

8 Consumer Choice: Demand Functions and Comparative Statics
Consumer Choice: Revealed Preference and the Law of Demand

9 #p ¢ ¥ 223 Midterm Exam

10 Classical Demand Theory: Preference Relations: Basic Properties

1 Classical Demand Theory: Preference and Utility, The Utility

Maximization Problem vs.The Expenditure Minimization Problem




Classical Demand Theory: Duality: A Maximization Problem
12 Classical Demand Theory:Relationships between Demand, Indirect
Utility, and Expenditure Functions

13 Market mechanism: supply and demand

14 Market and role of government

15 Role of government: regulation and other policy issues
16 Role of government: regulation and other policy issues
17 Free market vs. Planned economy

18 #p % ¥ 22 Final Exam

#% % ¥ ¢ Teaching Strategies
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%% % . Andreu Mas—Colell, Michael D. Whinston and Jerry R. Green, 1995, Microeconomic Theory, Oxford
University Press.
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