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The class is designed to provide the students with modeling and empirical reviews to the fields of
Investments and Behavior Finance. This course requires participating students to read numerous
papers, to be familiar with the motivations and methodology beyond those papers. More importantly,
they are required to use Power-points to present their understanding to other students and me and
convince all of us why their papers are important. Students pursuing a concentration in Finance
should view Behavior Finance as an advanced course in Investments, Portfolio Management, Financial
Markets and Institutions.
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1 Lewellen, Jonathan, 2015. The cross section of expected stock
returns. Critical Finance Review 4, 1 -44.




Fama, Eugene F., and Kenneth R. French, 2008. Average returns, BM,
and share issues. Journal of Finance 63, 427-65

Amihud, Yakov, 2002. Illiquidity and stock returns: Cross-section
and time-series effects. Journal of Financial Markets 5, 31-56
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Cooper, Michael, 1999. Filter rules based on price and volume in
individual security overreaction. Review of Financial Studies 12,
901-935.

Statman, Meir, Steven Thorley, and Keith Vorkink. 2006. Investor
overconfidence and trading volume. Review of Financial Studies 19
1531-1565.

Statman, Meir, Steven Thorley, and Keith Vorkink. 2006. Investor
overconfidence and trading volume. Review of Financial Studies 19
1531-1565.

Avramov, Doron, Tarun Chordia, and Amit Goyal. 2006. Liquidity and
autocorrelations in individual stock return. Journal of Finance 61,
2365-2394.

Lee, Charles M.C. and Bhaskaran Swaminathan, 2000. Price momentum
and trading volume. Journal of Finance 55, 2017-2069
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Cooper, Michael J., Roberto C. Gutierrez Jr., and Allaudeen Hameed,
2004. “Market States and Momentum.” Journal of Finance 59: 1345 -
1365.

11

Gervais, Simon, Ron Kaniel, Dan H. Mingelgrin, 2001. The High
Volume Return Premium. Journal of Finance 56, 877 - 919

12

Kaniel, Ron, Arzu Ozoguz, and Laura Starks. 2012. The High Volume
Return Premium: Cross-Country Evidence, Journal of Financial
Economics 103, 255-279

13

Fang, Lily and Joel Peress, 2009. “Media Coverage and the Cross-
section of Stock Returns.” Journal of Finance 64, 2023-2052

14

Ang, Andrew, Robert J. Hodrick, Yuhang Xing, and Xiaoyan Zhang,
2006. “The Cross-Section of Volatility and Expected Returns.”
Journal of Finance 61, 259 - 299

Ang, Andrew, Robert J. Hodrick, Yuhang Xing, and Xiaoyan Zhang,
2009. “High Idiosyncratic Volatility and Low Returns:
International and Further U.S. Evidence.” Journal of Financial
Economics 91, 1-23.

15

Grinblatt, M., Moskowitz, T., 2004. Predicting stock price
movements from past returns: the role of consistency and tax-loss
selling. Journal of Financial Economics 71, 541 - 579.
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Fama, Eugene F., and Kenneth R. French, 1998. Value Versus Growth:
The International Evidence, The Journal of Finance 53, 1975-1999.

18

Baker, Malcolm and Jeffrey Wurgler, 2006. “Investor Sentiment and
the Cross-Section of Stock Returns.” Journal of Finance 61, 1645-
1680.
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All listed academic papers.
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