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HAz4w it Course Description

This course is constructed to familiarize students with the skills of modern macroeconomic theory at
the graduate level. Models are developed to explain how growth model, real business cycles, Keynesian

theory and microeconomic foundation models are determined.
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A [Mathematical analysis skills: Mastering in intermediate application of mathematical
theories and game theory in analyzing economic issues

and econometrics in data collection and examination

FREFHSITNA T UBGARFOERF RS L TAPHEEFTARE - TRAFEFE
B |~ 147 - Empirical analysis skills: Mastering in intermediate application of statistics

ML A B4 i ohiery BRGAT M IZhE ¥ o Microeconomic perspective:
C [Thorough understanding of 1ntermed1ate microeconomic theories and relevant

application

TEEAREN A W e RS AT 4P B 32 % 2 & * Macroeconomic perspective:

D | Thorough understanding of intermediate macroeconomic theories and relevant
application

g P EH R AALE e £ 0 2 32 % i 4 Enployment opportunities:
E Capabilities of intermediate working on important policy and decision challenges in
business and government

AW AENA D LEFA G A B AR TERER}E EF S - Communication skills:
F [Having a clear mind and capability in writing an intermediate professional academic
report
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¥ # i B # Teaching Schedule & Content

#F =t Week M % Subject/Topics # 3xRemarks
1 Topic 1: Introduction (chapter 1)

2 Topic 2: The Centralized Economy (chapter 2)




3 Topic 3: The Decentralized Economy (chapter 4)
4 Topic 3: The Decentralized Economy (chapter 4)
5 Topic 4: Economic Growth (chapter 3)

6 no class

7 Topic 4: Economic Growth (chapter 3)

8 #p ¢ ¥ i Midterm Exam

9 Topic 5: The Monetary Economy (chapter 8)

10 Topic 6: Imperfectly Flexible Prices (chapter 9)
11 Topic 7: The Open Economy (chapter 7)

12 Topic 8: Nominal Exchange Rates (chapter 12)
13 presenting

14 presenting

15 presenting

16 # % ¥ 3% Final Exam

17 presenting

18 presenting

% % ¥ & Teaching Strategies

¥ ¥ Lecture & 23 Group Discussion I:l 87 ¥ Field Trip
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£1374% & (Innovative Teaching)
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# € § = (Social Responsibility)
f$ 2 iCommunity Practice I:l # % £ 1% Industy-Academia Cooperation

B3¢ & i¥(Transdisciplinary Projects)

i 7 %% Transdisciplinary Teaching |:| Bkt %% Inter-collegiate Teaching

I:l #¢7 & 3 Courses Co-taught with Industry Practitioners
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Performance o particpating
# ¢ ¥ =4 Midterm Exam 30% v
#x+ 24 Final Exam 35% v
i*%¥ =% Homework and/or 0
Assignments 30% 4 v v
Hu M
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Grading & Assessments Supplemental instructions
The course grade will be based on a group presenting and a midterm exam with a comprehensive final

exam [b% participation rate + 30% group presenting (no more than 2 students a group) + 30% Midterm +
35% Final].
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Textbook & Other References (Title, Author, Publisher, Agents, Remarks, etc.)

Macroeconomic Theory, 2nd Edition, Michael Wickens, 2012, Princeton, NJ: Princeton University Press
(ISBN 978-0-691-15286-8).
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Teaching Aids & Teacher’ s Website(Including online teaching information.
Personal website can be listed here.)




H s 4 L3P (Supplemental instructions)
Reading list:
[1] Bianchi, J. 2011, Overborrowing and systemic externalities in the business cycle, American
Economic Review 101, 3400 - 3426
[2] Bianchi, J. and E.G. Mendoza, 2018, Optimal time-consistent macroprudential policy, Journal of
Political Economy 126, 588 - 634.
[3] Clarida, R., J. Gali and M. Gertler, 2000, Monetary policy rule and macroeconomic stability:
Evidence and some theory, Quarterly Journal of Economics 115, 147 - 180
[4] Ellisona, M. and N. Rankin. 2007. Optimal monetary policy when lump-sum taxes are unavailable: A
reconsideration of the outcomes under commitment and discretion, Journal of Economic Dynamic &
Control 31, 219 - 243.
[5] Farhi, E. and I. Werning, 2016, A theory of macroprudential policies in the presence of nominal
rigidities, Econometrica 84, 1645 - 1704.
[6] Fender, J. and N. Rankin, 2003, A small open economy with staggered wage setting and
intertemporal optimization: The basic analytics, Manchester School 71, 396 - 416
[7] Gray, M. and S.J. Turnovsky, 1979, The stability of exchange rate dynamics under perfect myopic
foresight, International Economic Review 20, 643 - 660
[8] Heaton, J. and D.J. Lucas, 1996, Evaluating the effects of incomplete markets on risk sharing and
asset pricing, Journal of Political Economy 104, 443 - 487.
[9] Khan, A., R.G. King and A. Wolman, 2003, Optimal monetary policy, Review of Economic Studies 70,
825-860.
[10] Lenel, M., M. Piazzesi, and M. Schneider, 2019, The short rate disconnect in a monetary economy,
Journal of Monetary Economics 106, 59 - 77
[11] Nardi, M. De, E. French and D. Benson, 2012, Consumption and the great recession, NBER Working
Paper No. 17688.
[12] Obstfeld, M. and K. Rogoff, 1995, Exchange rate dynamics redux, Journal of Political Economy
103, 624 - 660.
[13] Obstfeld, M., and K. Rogoff, 2000, New directions for stochastic open economy models, Journal of
International Economics 50, 117-153
[14] Schmitt-Grohé, S. and M. Uribe, 2003, Closing small open economy models, Journal of
International Economics 61, 163 - 185
[15] Schmitt-Grohé, S. and M. Uribe, 2004, Optimal fiscal and monetary policy under sticky prices,
Journal of Economic Theory 114, 198 - 230
[16] Schmitt-Grohe, S. and M. Uribe, 2017, Is optimal capital control policy countercyclical in open
economy models with collateral constraints?, IMF Economic Review 65, 498 - 527
[17] Smets, F. and R. Wouters. 2007. Shocks and frictions in US business cycles: A Bayesian DSGE
approach, American Economic Review 97, 586 - 606
[18] Stein, J.C., 2012, Monetary policy as financial-stability regulation, Quarterly Journal of
Economics 127, 57 - 95.




