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HAz4w it Course Description

This class assumes no prior education in finance. It develops fundamental models of valuation and
investment from first principles and applies them to problems of corporate and individual decision
making. Topics covered portfolio theory and the trade-off between risk and return. It presents
several asset pricing models, the Capital Asset Pricing Model, the Arbitrage Pricing Theory, the
Three-Factor Model, and recent applications to the calculation of the firm' s cost of capital.
Students are introduced to the fundamental concepts of finance: the time value of money, portfolio
theory and the determinants of expected security returns.

FA% P &  Course Objectives

The class of Financial Economics is designed to provide the student with an introduction to the
fields of Investment and Behaviour Finance. Students pursuing a concentration in finance should view
Investment as an advanced course in equity investments, portfolio management, financial markets and
institutions.
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A BB ~ TRFP ~ ¥57E 232 % e fE Ak To Have advanced knowledge on tourism ~
recreation and leisure.
£ BEL Y ~ FAEA 472 f2:- 0t 4 Students will be able to identify, analyze and
B |solve business o
problems with logical thinking.
B LARE R 2 g B £ (tenar 4 Students will be able to demonstrate
C |effective leadership, O
communication, coordination and teamwork skills.
D 2 REARLT 22 eb3F 5 4 Students will be able to communicate in foreign languages and O
have an awareness of the global and cultural diversity issues.
B L FapHeFFadd -~ 2472 % Use of technology for information gathering, .
analysis and integration.
RETRRSRNE ) 254 R apk k7 v@Develop "deep recreation experience"
F |of tourism and recreation O
management and planning knowledge.
RE THIBAREZE | 254 2R3 5k k7 o#Develop "Caring for the Community
G |Health" of tourism and O
recreation management and planning knowledge.
RE TRAFTRAM ) 254 2Rk ik w@Develop "emphasis on sustainable
H |resource" of tourism and O
recreation management and planning knowledge.




Bl 3P [11lustration

@ 3 RApM Highly correlated O & 4p# Moderately correlated

¥ ¥ i B # Teaching Schedule & Content
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r % Subject/Topics

% :xRemarks

1

Allocating Investment Capital (lectl.pdf )

2

The CAPM (lec2.pdf)

3

Testing the CAPM (lect4. pdf)
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Chan, Louis K., Narasimhan Jegadeesh, and Josef Lakonishok, 1996.
Momentum Strategies. Journal of Finance 51, 1681-1713

11
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5 & (¥ (Transdisciplinary Projects)
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FEE DA LR
Grading & Assessments Supplemental instructions
Midterm exam (50%), Final exam (50%)

FFEEFTEIP (T F R FERF CEP)
Textbook & Other References (Title, Author, Publisher, Agents, Remarks, etc.)

No text book. Every lecture has its own lecture note that will be distributed before class.

FAEKHER(ZRIRFFTA, KPR A FRFIIEARP 2 2n)
Teaching Aids & Teacher’ s Website(Including online teaching information.
Personal website can be listed here.)
Available at E-learning.

H w4 L P (Supplemental instructions)




