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Course Syllabus 

 

Monetary Theory and Policy 

 

 

 

Instructor: Ming-Jen Chang, Fall 2024 

Office: D410, Humanities Building I 

Email: mjchang@gms.ndhu.edu.tw 

Phone/Fax: (03) 863-5551 

Lecture: Monday 9:10-12:00 & 13:00-16:00, (D202, Humanities Building I) 

Objectives: We will begin with a review of some basic models following the 

presentation in Carl E. Walsh. This course will focus on models of money demand, 

the construction of models to explain the empirical evidence on the effects of 

monetary policy, and issues in the conduct of the latter. The class will be taught in 

English. 

 

Prerequisites: The course does need to use calculus and lots of linear algebra. 

 

Text: Monetary Theory and Policy, Carl E. Walsh, the 4th Edition, 2017, Cambridge, 

MT: MIT Press (ISBN 9780 262 03581 1). 

 

Outline of Topics: 

Topic 1: money-in-the-utility model (Ch. 2) 

Topic 2: money and transactions (Ch. 3) 

Topic 3: money and public finance (Ch. 4) 

Topic 4: money: nominal price and wage rigidities (Ch. 6) 

Topic 5: new Keynesian monetary economics (Ch. 8) 

Topic 6: money and the open economy (Ch. 9) 

Topic 7: financial markets and monetary policy (Ch. 10) 

Topic 8: monetary policy operating procedures (Ch. 11) 

 

Evaluation: The course grade will be based on presentations, and a term paper. 
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Calendar of Lectures 

Sep 9 topic 1 

Sep 16 x 

Sep 23 topic 1 

Sep 30 x 

Oct 7 topic 2 

Oct 14 x 

Oct 21 topic 3 

Oct 28 x 

Nov 4 topic 3 

Nov 11 topic 4 

Nov 18 x 

Nov 25 x 

Dec 2 x 

Dec 9 topic 5 

Dec16 x 

Dec 23 topic 6 

Dec 30 Final Term 

Jan 6 Alternative Curriculum 
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