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The course will cover time-series and cross sectional properties of asset returns and tests of asset
pricing models. The course will introduce and examine various empirical/econometric methods by

focusing on classical and relevant recent papers.
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3 Introduction to empirical finance
4 Return Properties

5 Return Predictability

6 Volatility Models

7 Asset Pricing Models

8 Preferences & Equilibrium Endowment
9 #p ¢ ¥ 2% Midterm Exam

10 Long Run Risks

11 Heterogeneity and Incomplete Markets

12 Cross-section of Returns

13 Arbitrage Models

14 Multifactor Models

15 Final project
16 Semester evaluation
17 New Year Day

18 # % ¥ 3% Final Exam
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