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The course will cover time-series and cross sectional properties of asset returns and tests of asset
pricing models. The course will introduce and examine various empirical/econometric methods by
focusing on classical and relevant recent papers.
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Course Objectives

Introduction to important econometric techniques that are used in empirical finance.

model formulation, estimation methods, and result interpretations.
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Basic Learning Outcomes
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Correlation between
Course Objectives

and Dept.” s
Education
Objectives

A | & % Mir & pch4 4900 4 Understanding the financial analysis.

B | &% & ¥ F =8 £ 4 Capabilities for business financial management.

C |2 mFBd A5 %50 4 English reading ability of communication and coordination.

financial issues.

LRy 2 i 0 1 7B £ 324647 7 Independent research skills to research

E |Z2 &% B A&KFEM i 4 Investment and financial management.

Fo|E2# 3re& 38 2 %35 4 Ability of computer programs, algorithms and application.
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‘@ 3 A4ipM Highly correlated O & 4p# Moderately correlated

¥ #% i B # Teaching Schedule & Content

F =t Week R % Subject/Topics % 3XRemarks
Course instructions
will be emailed to

1 Course announcement
those who have
selected this course.
2 Course announcement
3 Introduction to empirical finance
4 Return Properties




5 Return Predictability

6 Volatility Models

7 Asset Pricing Models

8 Preferences & Equilibrium Endowment
9 #p ¢ ¥ 2% Midterm Exam

10 Long Run Risks

11 Heterogeneity and Incomplete Markets

12 Cross-section of Returns

13 Arbitrage Models

14 Multifactor Models

15 Final project
16 Semester evaluation
17 New Year Day

18 # % ¥ 3% Final Exam

%% % ¥ ¢ Teaching Strategies

HE H#H P Lecture % &3 #Group Discussion |:| 289 Y Field Trip
|:| H i Miscellaneous:

% % 4] #7 p #® Teaching Self-Evaluation

£13#7% & (Innovative Teaching)

[ g v (PBL) [ | mage ey (TBL) [[] mi-se sy (SBL)
%ﬂﬁﬁ?’zi Flipped Classroom I:l E3kE* Moocs

4 € 7 = (Social Responsibility)

I:l f ¥ 2 B Community Practice I:l A% £ 1% Industy-Academia Cooperation

5 & (¥(Transdisciplinary Projects)

|:| 7 %% Transdisciplinary Teaching |:| % % %% Inter-collegiate Teaching

|:| #§7 & 3 Courses Co-taught with Industry Practitioners
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Textbook & Other References (Title, Author, Publisher, Agents, Remarks, etc.)
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Teaching Aids & Teacher’ s Website(Including online teaching information.
Personal website can be listed here.)
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