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HAz4w it Course Description

As suggested by the title, this course focuses on the study of financial markets, financial
institutions and monetary policy. It aims at helping students obtain a better understanding of key
financial issues currently facing private citizens and policy-makers. To achieve this goal, economic
tools and concepts will be developed and real events, mainly financial crises, will be used for
concrete illustration.

To sum up, this course will examine (1) how financial markets such as bond, stock and foreign
exchange markets work; (2) how financial institutions such as banks, investment and insurance
companies work; and (3) the role of money in the economy.
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¥ #% i B # Teaching Schedule & Content

i#F =t Week R % Subject/Topics % :XRemarks

1 Why to Study Money, Banking, and Financial Markets? Chapter 1

2 An Overview of the Financial System and what is money? Chapters 2-3

3 Understanding Interest Rates and the Behavior of Interest Rates

4 The Risk and Term Structure of Interest Rates Chapters 4-5

5 Publlic holiday Chapter 6
The Stock Market, the Theory of Rational Expectations, and the

6 Efficient Market Hypothesis; An Economic Analysis of Financial Chapters 7-8
Structure

7 Publlic holiday Chapter 9

8 Financial Crises Chapters 10-11

9 #p ¢ ¥ Midterm Exam

10 Banking and the Management of Financial Institutions; Economic Chapters 12-13

Analysis of Financial Regulation

11 Banking Industry: Structure and Competition; Nonbank finance Chapters 14-15




19 zrilgail;(i:iicgerivatives; the conflict of monetary policy, strategy Chapter 16
13 %Ereltl\rllirllegagﬁpply Process Chapter 17
14 zﬁglr?ag{il\(/fts)netary Policy; The Conduct of Monetary Policy: Strategy Chapters 18-19
15 The Foreign Exchange Market Chapter 20
16 The International Financial System Chapter 21
17 #) % % #i¥ Final Exam Chapters 22-23
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Frederic S. Mishkin (2022), The Economics of Money, Banking, and Financial Markets} 13th ed. Exxex:
Pearson Education Limited. (7 : i?? 2 i)
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